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Financial Highlights
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(in thousands of RMB)

A FOR THE YEAR 2004
IS O Total Income 5,483,803
R Total Expenditures 5,387,690
K AT YEAR-END 2004
KRB Total Assets 139,055,273
Ff5 KB Total Liabilities 133,452,897
R B Total Loans 125,285,878
%A Net Profit 40,117
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China experienced a steady yet comparatively fast growth in her economic development in 2004. Her GDP
reached RMB 13.6515 trillion yuan, translating into an annual growth of 9.5 %. The total of exports and imports was
USD 1154.74 billion, beating the USD 1 trillion threshold for the first time in history, easing China to become the third
largest trader of all economies in the world. The export of mechanical-electronic products and high- and new-tech
products also registered a strong upturn in growth of 42.3% and 50.1% respectively, with the high- and new-tech sector
demonstrating an unprecedented trade surplus. As the state export credit agency committed to supporting the country's
open and export-oriented economy, The Export-Import Bank of China (China Eximbank) is proud to have contributed
what it could to the national successes cited above.

The year 2004 was the 10th anniversary of the founding of the Bank, and also another year of remarkable
achievements in each of its operations as the national export credit agency. Under the wise leadership of the Central
Committee of the Communist Party and the State Council, with the strong support and assistance of relevant ministries,
commissions and supervisory committees, and guided by Deng Xiaoping Theories and the important thought of “Three
Represents”, the Bank achieved fast and healthy development in every field of its policy financing activities by
working towards the realization of the troika bank-wide strategic objectives on staff quality, on business management
and on assets performance as abiding by the requirement of “based on new starting point, seeking after higher quality,
exploring new businesses and stepping onto new stages” and by intensifying the efforts on tapping the market and
continuously enhancing business management.

Approvals of assorted credits issued in 2004 amounted to RMB 91.74 billion with the actual loan disbursement
adding up to RMB 69.25 billion,, increasing by 33.5% and 10.4% respectively over the year before. These credit
facilities offered financing support to the export of mechanical-electronic products and high- and new-tech products
valued at USD 34.07 billion and to overseas construction contracts and offshore investment projects that added up to
USD 6.79 billion in all. The structure of credit portfolio was further optimized in 2004, resulting in a reduced
proportion of the export credit provided for general mechanical and electronic products in the entirety of the total
export credit while that proportion growing as high as 86.3% for ships, power station equipment, high- and new-tech
products and “going-global” projects. It is worth noting that of this overall growth, “going-global” projects took up
38.1% of all credit accounts.

By the end of 2004, the outstanding balance of credits, including on and off balance sheet, stood at RMB 275.43
billion, announcing a growth of 9.6% over the year of 2003. And the total assets read RMB 305.87 billion, up by
10.8%.

The rank and file of the Bank, united as one with their executives, did a great job in pushing sales of assorted
businesses by seizing market opportunities and developing innovative operations, and achieved remarkable
achievements. In terms of export supplier's credit business, by adopting what is known as the “two-big” strategy
targeting big-sized companies and big-budget projects, the Bank continued to maintain the growth so fast that the
“Tenth Five-Year Plan” objectives were accomplished a year ahead of time schedule. The export buyer's credit business
made hefty growth in the total value of contracts signed and underwritten, which also underpinned significant efforts in
tapping market potentials by taking advantages of opportunities prompted by the national adoption of the “going-

global” strategy.
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As a means of supporting the economic diplomacy efforts, the Chinese Government Concessional Loan proved of
great assistance in helping Chinese companies build factories and contract construction projects in recipient countries
by focusing on both large deals with potential social and economic benefits and community amenity projects benefiting
local residents. With the onlending business of foreign government loans, the Bank made great efforts to identify and
screen for new projects in new locations, aiming at using such loans to better finance projects in transportation,
environmental protection, public health, the training of human resources and other sectors. Projects financed by the
onlent foreign funds also played positive roles in implementing the national strategies of developing the western region
and invigorating the old industrial bases in Northeast China. In addition, the year of 2004 also witnessed a rapid
growth in the Bank's intermediary business including international guarantee and international settlement services,
which increased by 81% over the year before. With this business, the Bank is now able to provide clients with “one-
stop” service covering loan, guarantee and settlement.

In 2004, the Bank intensified its fund-raising efforts in order to satisfy business demands, which included the
successful float of USD 1 billion global bond, an onshore syndication netting USD 500 million, and three issues of
financial debentures worth RMB 34 billion in the interbank bond market, ensuring a sufficient cash supply for a steady
growth of the core credit operations of the Bank.

While maintaining a fast pace in its core operations, the Bank achieved improvement in the quality of credit assets
through intensified management and varied measures to guard against risks. By the end of 2004, according to the five-
category credit classification, the ratio of non-performing credits in the Bank's own account was 5.28 % of corporate
portfolios, marking the sixth “double fall” on an annual basis for both the absolute amount of bad debts and the
percentage in the organizational portfolio. And the international ratings for China Eximbank were compatible to the
sovereign ratings of China.

Last year the Bank continued to optimize its organizational structure and network construction, manifesting in the
successful upgrading of Chengdu Branch and Qingdao Branch from the previous representative offices by the approval
of China Banking Regulatory Commission. Meanwhile, the role of domestic representative offices was strengthened,
resulting in a more reasonable network layout in terms of improving financial services, promoting business
development, intensifying credit management and better mitigating financial risks.

An important milestone for the Bank in 2004 was its successful hosting of the Tenth Annual Meeting of Asian
Export Credit Agencies in Beijing, featuring the presences of such agencies from eight Asian countries and delegates
from Australian counterpart organization, Asian Development Bank, and the IMF. Mr. Huang Ju, Vice Premier of
China, met the heads of all the delegations. This successful meeting promoted communication and cooperation among
Asian export credit agencies.

By the end of 2004, China Eximbank had provided, in accumulation, export credits (counting both supplier's and
buyer's deals) worth RMB 337.7 billion, and onlent USD 13.7 billion of foreign governmental loans. The export of
mechanical, electronic, and high- and new-tech products supported by the Bank's financing operations added up to an
impressive figure of USD 165.65 billion. The support aggregate included loans totaling RMB 96.7 billion for 490
overseas construction contracts and loans totaling RMB 23.4 billion for 100 offshore investment projects.

Understandably, the Bank has made significant contribution to optimizing the structure of Chinese exports and to



implementing the national strategies of diversifying export markets, encouraging trade through science and technology
and “going global” for Chinese enterprises. Now, China Eximbank has become the third largest export credit agency in
the world, emerging as a major partaker in the national support team for foreign trade and economic cooperation, and a
major financial channel for Chinese brands and companies in “going global” activities.

The Export-Import Bank of China could not have made these achievements without the wise leadership of the
Party Central Committee and the State Council, the joint efforts of a united staff team, and the support and assistance
of relevant partners and friends. On behalf of the Bank, here I would like to extend my sincere thanks to our friends
both at home and abroad.

The year of 2005 is the last leg in the implementation of the government's "Tenth Five-Year Plan”, and it is also
the last year for the Bank to achieve its in-house strategic objectives for upgrading the quality of the entire workforce,
for improving business management and for guaranteeing a continued sound performance of credit assets . Viewing the
changing scenarios both in China and overseas, The Export-Import Bank of China will as before play its unique and
important role as the state export credit agency in speeding up the implementation of the “going global” strategy, in
optimizing the economic structure, in expediting the conversion of economic growth modalify, and in promoting
China's diplomatic relations and trade and economic cooperation with other developing countries. With sharpened
awareness of the market risk, quality, efficiency and innovation all count, we are ready to both seize the opportunities
and confront the challenges by enhancing originality, preparing for the worse, making careful planning and lean
budget, and keeping pace with our times. The Bank is determined to develop every sector of policy financing
businesses with sustained focus on the “two-big” strategy of targeting big-sized companies and big-budget projects and
close attention to the master plans of the central government on foreign relations and international cooperation. Back to
business management, the Bank targets to become stronger and healthier as a competitor by improving in-house
administration and operational management with better financial services. With these in place, we are confident that
The Export-Import Bank of China will prove once again successful in fulfilling the “Tenth Five-Year Plan” mission
statements, in realizing the troika in-house strategic objectives on staff quality, business management and assets
performance, and in contributing to the rapid, harmonious, sustainable and healthy development of the national

economy.

Yang Zilin

Chairman & President
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Main Mandate and Business Scope

The Export-Import Bank of China is a state export credit agency under the direct leadership of the State
Council and solely owned by the central government. Its international credit ratings are compatible to
national sovereign ratings. At present the Bank has seven domestic business branches, six domestic

representative offices, and one overseas representative office in South Africa.

Main Mandate

The main mandate of the Bank is to implement state policies in industry, foreign trade and economy,
finance and foreign affairs. The Bank aims to provide policy financial support so as to promote the exports
of Chinese mechanical and electronic products, complete sets of equipment, high - and new- tech products,
to support Chinese companies with comparative advantages to go abroad for overseas construction contracts
and offshore investment projects, and to enhance sino-foreign relationship and international economic and

trade cooperation.

Business Scope

Export credit (including seller's credit and buyer's credit);

Loans to overseas construction contracts and overseas investment projects;

Chinese Government Concessional Loan;

International guarantee;

Onlending loans extended by foreign governments and financial institutions;

International and domestic settlement and corporate deposit accounts under loan facilities;

Raising funds in domestic and overseas capital markets and money markets;

® ¢ 6 & O O o o

International inter-bank loans, organizing or participating in international and domestic syndicated
loans;

Renminbi inter-bank borrowing and lending and bond repurchases;

Foreign exchange trading and approved foreign exchange dealings on commission;

Creditworthiness investigation, consultation, evaluation and witness services that are relevant to the
Bank's business lines;

¢ Other business approved or entrusted.
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Major Business Development
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The year 2004 was the 10th anniversary of the founding of the Bank and also the year of remarkable
achievements in each of its operations. Approvals of assorted credits throughout the year amounted to RMB
91.74 billion with the actual loan disbursement adding up to RMB 69.25 billion, up by 33.5% and 10.4%
respectively over the year before. The corporate portfolio achieved RMB 125.3 billion in the outstanding of its
own account, increasing by 20.5% than the previous year. In 2004, with greater efforts in supporting Chinese
foreign trade, the Bank made active contribution to the improvement of China's open and export-oriented
economy and to the achievement of breaking through the USD 1 trillion threshold for imports and exports for

the first time in history, easing China to become the third largest trader of all economies in the world.
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Export Credit Operations
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In 2004, the outstanding balance of the Bank's export seller's credit beat for the first time the threshold of

RMB 100 billion. And in the same year, the Bank accomplished the “Tenth 5-Year Plan” objectives one year
ahead of the set time schedule. The structure of credit portfolio was further optimized too, resulting in a
reduced proportion of the export credit provided for general mechanical and electronic products in the entirety
of the total export credits while that proportion rising to as high as 86.3% for ships, power station equipment,
high- and new-tech products, and “going-global” projects including overseas investment and offshore
construction contracts. It is worth noting that of this overall growth, “going-global” projects amounted to

38.1% of all credit accounts.
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Export Seller's Credit
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ORI ERHH R R AR EE
Targeted Industries Financed by Newly Approved Export Seller’s Credit

AEARH O(22.7%)
Ships and Vessels

BHEA”R(34.1%)
High— and New—tech

In 2004, the Bank approved RMB 72.93

billion export seller's credit with actual loan

disbursement of RMB 62.15 billion, up by 20%

and 5.3% respectively than the year before. The

year-end outstanding stood at RMB 105.27

billion, which was an increase by RMB 15.42

billion than that at the beginning of the year.

Adhering to the “two-big” strategy of

focusing on big-size companies and big-budget projects, the Bank made full play of each advantage of

different operational arms to boost business activities by taking measures that are suitable to the local

conditions. Thanks to these efforts, the Bank

was able to maintain a fast growth impetus in its

export seller's credit operations.

supported the following sectors and priority

programs:

L 4

The export seller's credit approved last year

National “going global” projects: RMB 17.96
billion, or 24.6% of the new approvals, went
to offshore construction contracts and

overseas investment projects.

Equipment: RMB 6.41 billion, or 8.8% of the new approvals, was channeled to finance the export of

complete sets of equipment.

High- and new-tech products: Export seller's credit offered to these products added up to RMB 24.89

billion, or 34.1% of the new approvals.

Ships: Of the new loans approved in 2004, RMB
16.55 billion, or 22.7%, was for supporting the
export of Chinese-built ships and vessels.

General mechanical & electronic products: RMB
7.13 billion was approved for financing the export
of these product lines, which was 9. 8% of the new

approvals of the year.
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HARTERXRERRRERTRE(RA: ZTART)
Actual Disbursement of Export Seller's Credit: in RMB 100 million
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In 2004, the Bank signed export buyer's credit loan

~

agreements with a total amount of USD 1.8 billion and the

o

actual disbursement stood at USD 650 million, up by 180%

[$)]

and 140% respectively than the year of 2003. The year-end

IS

w

outstanding registered USD 1.33 billion, increasing by USD

N

540 million than that at the beginning of the year.

-

By taking advantages of the development opportunities

o

2000 2001 2002 2003 2004

prompted by the national adoption of the “going-global”
WO X ERRGERR LR TREEE, Z257) strategy, the Bank strongly pushed forward export buyer's
Actual Disbursement of Export Buyer's Credit: in USD 100 million
credit business by focusing on serving state foreign trade
and diplomacy efforts. As such major credit products as ship financing and loans to overseas construction
contracts were gradually growing mature, the export buyer's credit operations of the Bank made appreciable
progress in the following three aspects:

Firstly, the export buyer's credit business made
hefty growth in the total value of signed contracts for
three consecutive years, achieving a breakthrough
progress;

Secondly, while consolidating present markets and

maintaining comparative advantages in providing

project financing to overseas construction contracts
and product export in power station industry, the Bank made fresh progress in developing markets in Latin

America and East Europe and exploring other sectors like telecommunication and petrochemical industry.
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Thirdly, the Bank made new leaping progress in ship financing business, and formed its own set of models

and procedures for ship financing under export buyer's credit.

SFIMEE SR 55
Chinese Government Concessional Loan
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Priority of this business was given to such sectors in the recipient countries as manufacturing projects that

had sound economic and social returns, and infrastructure projects and social welfare projects that were key to
the life of the local people. Meanwhile, this business proved a great assistance of helping Chinese companies to
develop emerging markets in Africa and the Middle Asia, of stimulating the export of Chinese-made equipment
and mechanic-electronic products, and of encouraging Chinese companies to build factories and undertaket
construction projects in the recipient countries.

Being the sole provider of Chinese Government
Concessional Loan as appointed by the Chinese

Government, China Eximbank mainly conducts this

business in other developing countries and regions. The ]
|
| ssmmmm 0

operation of this business has not only strongly supported
the implementation of national strategy of diversifying
export markets and “going global”, but also proved quite
efficient in boosting economic and social development of
the recipient countries while strengthening friendly ties and economic and trade cooperation between China and

other developing countries.
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In 2004, China Eximbank approved 51 onlending projects with a total value of USD 1.01 billion. The

year-end outstanding amounted to USD 18.14

T HE(17.3%) billion.

City Planning &

B,71(10.6%)

Electricity Generation Construction . .
T (10.4%) $£45(11.6%) In order to satisfy the overall requirement of
Industry o Others

S B(43.4%) N—— e (2.2%) utilizing foreign funds in an active, reasonable
Transportation Post &

y Tel . .
N o) and effective way, the Bank was very careful in
Agriculture

utilizing and managing foreign government loans.

SNEEE ERR Bt A 2 Last year loans were mainly channelled to support

Outstanding of Foreign Government Loans by Industries . . . .
projects of national importance in such key

sectors as transportation, electricity generation, environmental protection, urban infrastructure construction,
education and public health. Besides, the loans from foreign governments also played active roles in
supporting “Developing the West” activities and the efforts of reinvigorating the old industrial bases in
Northeast China.

So far, the Bank has onlent loans from the following 18 foreign governments and 2 financial institutions:
Japan, Germany, the Netherlands, Austria, Spain, Australia, Norway, Finland, Denmark, Kuwait, Korea,
Belgium, the United Kingdom, Sweden, Luxembourg, Poland, Canada, Saudi Arabia, Nordic Investment Bank

and Nordic Development Fund, among which Canada and Saudi Arabia were newly included in the list in 2004.
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International Guarantee
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In 2004 the Bank issued letters of guarantee worth USD 2.15 billion, up by 106% than the year before. And the
year-end outstanding stood at USD 3.49 billion.

International guarantee service is an effective instrument provided by the Bank to support the development of
Chinese open and export-oriented economy. In 2004, with a view to highlighting and maximizing its policy financing

function, the Bank intensified efforts in revising and

amending rules and regulations and streamlining 25—

operational procedures so as to further improve financial 20% .
services and speed up business development. Meanwhile, 15% 5

the Bank closely followed the rising momentum in ship 10§ B

exports of the country, offering timely and convenient :; n n

service of advance payment guarantee for those Chinese 2002 2003 2004
shipbuilders that had strong performance capacity. FIMBR Y S MK RBERA: %7

Graphic Analysis of International Guarantee Growth: in USD 100 million

Besides, the Bank also gave priority to the export of high-

and new-tech products, power station equipment, telecommunication equipment and other large machinery
and electronic products and provided Chinese companies with international guarantee service for their “going
global” operations including overseas construction contracts, offshore processing trade projects and overseas

investment projects.
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Domestic and International Settlement
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In 2004, the Bank processed
international settlement transactions
plus exchange buying and selling
worth USD 2.988 billion, a rise by
103% than the previous year. And 7082
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domestic settlement transactions were processed, up by 12.32% over the year before.

Since it started to offer domestic settlement, international settlement and corporate deposit accounts

services to corporate clients under loan facilities, the Bank, thanks to its convenient settlement facilities and

world-wide network of correspondent banks, has established “one-stop” services covering loan, guarantee
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Graphic Analysis of International Settlement Growth: in USD 100 million

and settlement through continued efforts in market
exploration and service improvement over the past
years.

In terms of the settlement management, with strong
efforts in tightening internal control, standardizing
operation procedures and improving work efficiency, the
Bank was able to provide the clients with secure, fast

and efficient financial services.
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Fund Raising and Operations

EBEEH  Fund Raising
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In 2004, responding to its business demands,
the Bank exerted greater fund-raising efforts in both
domestic currency and foreign currency. These efforts
included:

Firstly, the Bank successfully issued USD 1
billion global bond in international market. It was
the Bank's second presence and an important fund-
raising offer in international capital market after
5 years of its first presence. It was also the first
appearance of Chinese bond-issuing body in the international bond market in the year of 2004. Owing to the
good timing, reasonable pricing and suitable amount-allocation, this bond-issuing event both broadened
investor bases and attracted high-quality investors.

Secondly, the Bank arranged another bond-issue of USD 500 million syndication, which was the largest
single onshore syndication loans, playing a good example in the domestic US dollar syndication market.

Thirdly, responding to the fund demands arising from business operations, the Bank successfully launched
three issues of financial bonds based on right assessment of the changing trends of the market and investors,
netting a total amount of RMB 34 billion, which provided strong fund assurance for the credit operations of the

Bank.

REEIESEIE  Treasury Operation and Management
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In 2004, the Bank paid close attention to matching good timing and reasonable amount with business
demands in its fund operations. The Bank made active integration of various financial instruments and
channels to manage its cash flows, which reduced the amount of idle money. Other measures included
exercising scientific planning on both Renminbi and foreign currencies, fortifying internal cash flow and
account management, and revising and amending rules and regulations on treasury dealing transactions and
management. Through these efforts, the Bank was able to improve and secure excellent liquidity and

efficiency of cash flows.

RE={EHIRE Risk Control
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Signing Ceremony of USD 500 Million
In view of the risks that Onshore Syni m Loan Facility

ink of China

domestic loan clients were
exposed to for their debts

in foreign exchange and

interest rate fluctuation, the
Bank offered risk protection service to their loan clients. By applying multi financial instruments, the Bank
helped the clients to maintain the value of their accounts through active risk management against exchange risks
and interest risks. In September 2004, the Bank was authorized again by China Banking Regulatory
Commission for trading in derivative products, becoming the first Chinese policy bank that had been allowed
for this business. Thanks to its consistent high-quality service, the Bank has gained high recognition among
clients in its medium and long-term value-protection risk management service. In 2004, Shenhua Group Co.
entrusted the Bank to help it conduct a debt-value-protection transaction totaling almost JPY 80 billion yen.
This transaction was recognized as the largest single transaction of its kind completed by a domestic Chinese
bank, and it was also the largest transaction done by China Eximbank for its clients since the opening of this

service, attracting wide attention from the market.
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EXRINBIER  Major Projects
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Financial Support for Product Export

Bsmh E OE  Support for Oil Tanker Export Project
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In June 2004, China Eximbank signed in Beijing
with A.P. Moller Singapore Ltd. a master agreement
with a total amount of USD 400 million for the purpose
of supporting the group's orders of oil tankers built by
Chinese shipyards in the coming years.

As one of the largest shipping companies in the
world, A.P. Moller-Maersk Group is mainly engaged
in such businesses as crude oil and oil product
transportation, off-land oil exploration and drilling,
container transportation, and many other services.
Since 1996 when the group ordered its first ship vessel
in China, it has ordered more than 50 vessels of different types at Chinese shipyards, ranking the first among
foreign buyers that order Chinese-built ships. In August 2004, the group hosted in Dalian a grand naming
ceremony for an oil tanker named "Maersk Ramsey", which was built in China by its order with financing
support of export buyer's credit from China Eximbank.

Ever since its establishment, China Eximbank has always taken it as its priority to focus on supporting the
export of Chinese-built ships by making a wide application of policy financial instruments including export credit
and international guarantee service for ship financing. Consequently, the Bank has made significant contribution
to encouraging Chinese shipyards to export ships of diversified types instead of the previous single type and to

export high-tech and high-value-added ships instead of the low-technology-contented vessels in the past.
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Advance Payment Guarantee provided for LNG Ship Export Project
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In September 2004, the Bank provided a total amount of USD 132 million Advance Payment Guarantee to
a 147,000 cubic meter LNG ship exported by China Shipbuilding Trading Company and Hudong-Zhonghua
Shipbuilding (Group) Co. Ltd.

Referred as “super freezer in the sea”, LNG ship is internationally recognized as a top product that is high-
tech-contented, high-difficulty-embodied and high-value-added. LNG ships and luxury passenger ships are
compared to the “shining pearl” that glitters on the crown of shipbuilding industry, representing the highest

technique in world shipbuilding industry. So far, only the United States, Japan, Korea and a few European

countries are able to build LNG ships. With a total
investment of USD 200 million, this LNG Ship Project
stands out as a successful example of international
cooperation. It is also the first record of its kind in China's
shipping and shipbuilding history with the large amount
investment involved, the multiple sides of cooperation
partners, the long service term of the ship, and the high
level of technological content. The building of this
LNG ship fills the blank in the Chinese shipbuilding
record of no self-built LNG ships. It also marks that
Chinese shipping and shipbuilding industry have now
stepped into a higher stage, laying a good foundation for

Chinese shipbuilders to improve their shipbuilding

capacities and techniques.
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Financial Support for “Going Global” Activities of Chinese Companies
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Support for Haier Group to Implement Strategy of Going International
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In September 2004, the Bank signed with Haier Electrical Appliances Co. Ltd. a cooperation agreement on

providing export buyer's credit with a total amount of USD 1.5 billion. The said credit is mainly to be utilized
for supporting, in the next five years, the export of mechanical and electronic products, complete sets of
equipment and high- and new-tech products made by Haier Group as well as the overseas investment projects,
offshore engineering contracts and other “going global” projects undertaken by Haier Group in foreign
countries.

Over the past few years, through its active implementation of the business strategy of becoming an
international company, Haier Group has gained stable increase of its market shares. So far, it is the only
Chinese brand that has been included into the Top 100 World Most Famous Brands. As a state export credit
agency, China Eximbank, responding to the practical needs of domestic exporters and the changing situation in
international competitions, has supported Chinese companies to explore overseas markets by providing them
with export buyer's credit.

The signing of this cooperation agreement is another good example showing the Bank's strong support for
Chinese companies in their cross-border operations by means of policy financial instruments, meanwhile, it

also offers fresh impetus for Haier Group to carry out its strategy of going international.
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Suriname City Road Building Project
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In February 2004, China Eximbank signed with Ministry of Finance of Suriname an export buyer's
credit agreement with a total amount of USD 43.3418 million, which provided policy financial support to
the construction contract on City Road Building Project undertaken by Dalian International Cooperation
Group Holdings Ltd. in Suriname. Chinese President Hu Jintao and Surinamese President Runaldo Ronald
Venetiaan were present at the signing ceremony of the loan agreement.

This City Road Building Project is located in Paramaribo City, the capital of Suriname. With its
far-reaching influence within Suriname, this project has attracted immense attention nationwide. Suriname
has a total length of 8,837 Km roads, the majority
of which, including the Capital City, was built
during 1980s to 1990s. These roads are mainly
two-way single lane, and the conditions are
rather poor. The implementation of this project
would not only help improve the road and
traffic conditions of Suriname and benefit the

local residents directly, but also encourage

bilateral economic and trade relations and

deepen the friendship between China and Suriname.
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Scientific Utilization of Foreign Funds
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In recent years, while actively following the strategy of “Revitalizing the Old Industrial Bases in
Northeast China” proposed by the Central Government, the Bank has increased financial support and given

greater policy priority to the three provinces in the Northeast China. By the end of 2004, the Bank had

32



supported projects in the local region with a total
signed contract value of USD 2.3 billion, which
mainly involved such sectors as environmental
protection, transportation, irrigation and water
works, education and many others. These efforts
had provided strong policy financial backup for
the three local provinces to maintain a healthy

economic growth and to revitalize the old

industrial bases in the region.

In July 2004, the Bank signed with the provincial Departments of Finance of the three provinces —
Heilongjiang, Jilin, and Liaoning — altogether five agreements of onlending Japanese Government Loans to
five local projects, the total signed amount of which stood at JPY 15.65 billion (equivalent to RMB 1.258
billion).

The singed projects included: Training of Human Resources Project of Heilongjiang Province, Public
Health Infrastructure Projects of the three provinces of Heilongjiang, Jilin and Liaoning, and Radio & TV
Broadcasting Facilities Improvement Project of Jilin Province. The implementation of these projects are
bound to create beneficial conditions for the Northeast China provinces to maintain sustained economic
growth in the region and to obtain favorable economic and social returns by fulfilling the following targets:
to improve the teaching and research capacity and the training capacity of universities and colleges; to
strengthen the capacity of the local public health authorities of defending against and controlling diseases

and curing patients; and to improve the radio & TV broadcasting infrastructure facilities in the local area.
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MEEIE  Risk Management
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In 2004, while keeping fast growth in its business
operations, the Bank launched many effective efforts to
address credit management by strengthening the
implementation of risk-hedging measures, leading to
further upgrading of asset quality. The ratio of non-
performing loans of its own credits by the end of
2004 was 5.28 % according to the five-category credit

classification standard. It was a “double fall” for the

Bank for six consecutive years, both for the absolute amount of bad debts and for the percentage in relation to
the portfolio as a whole.

Major measures included:

Firstly, credit risk management was further fortified at the Bank. Last year the Bank supplemented and
improved rules and regulations on credit operation and evaluation by setting up six specific management
regulations and operating rules on six credit products. Besides, the Bank improved credit administration by
adhering to the five-category credit classification requirements, and strengthened the warning system against
potential risks while maintaining real-time watch over possible irregularities and uncertainties, through which
post-loan management was standardized and fortified at the Bank.

Secondly, credit and project assessment was further strengthened. Taking reforming efforts in the credit



and project assessment system, the Bank set up some new requirements such as preliminary evaluation report on
applying projects, and inspection on the implementation of those resolutions made at the Project Evaluation
Committee meetings. Moreover, the Bank experimented on improving assessment methods and instruments,

which enhanced both the quality and the efficiency.

Thirdly, daily credit administration was further consolidated. Through tightened measures on regulation-
construction and project file-keeping work, the Bank standardized the contract text for its core business
products, and completed the accounting system integration between the Head Office and business branches.
These measures laid solid institutional foundation for the Bank to improve its credit management and

establish its own information management platform for business data.

Fourthly, auditing work was further intensified and effective in-house control was put in place. By
expanding the auditor team and spreading the depth and coverage of auditing, the Bank worked hard to
perform well on auditing work by focusing on on-the-spot methods while using off-the-spot methods as a
complement.

Fifthly, various measures were taken to address
financial risks. The Bank took such measures as resorting
to law suits, on-site collection visits for overdue loans and
other defaults, credit restructuring and writing off dead
debts and saving assets from damaging to work out the

solutions and protect credits from losses and reduce the net

value and ratio of NPLs.
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SE2EI®’  Information & Technology Development
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Observing the development philosophy of “improving the banking service through science and
technology” and with close focus on the centerpiece work at the Bank, China Eximbank successfully adopted

an IT policy that proved agreeable to its operations, which effectively improved business renovation and

operation management of the Bank.

In 2004, starting with promoting business
renovation and development, the Bank
succeeded in developing and upgrading a series
of key IT application projects. Achievements in
this regard included integrating the accounting
systems between Head Office and business
branches. This integration realized the unification
of processing instrument within the whole bank

and provided a unified data platform for

developing the business management system. Besides, the Bank put into use the IT system of Five-Category
Credit Classification for Loans, which resulted in obvious improvement of its quality and efficiency. The Bank
completed the installation of a video-conference system, which provided an advanced channel for the Bank to
organize bank-wide meetings and work training as well as to facilitate communication between the Head Office
and business branches. Besides, this video-conference system could save expenses and improve work
efficiency to a great extent. In addition, the Bank revised and updated its Chinese and English website, which
both supported its business publicizing efforts and facilitated its communication with clients. And the Bank
also upgraded its SWIFT system last year. All the above IT development provided strong technical support for

the Bank to engage itself in reforms and business development.
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In 2004, abiding by the philosophy of “human resource is the primary resource” and with the objective of
“improving the overall quality of bank staff”, China Eximbank pushed forward the reform on human resource
administration. The Bank intensified infrastructure buildup of both the executive team and the general staff
members, which prepared the Bank with sufficient assurance in further deepening reform and speeding up
development as an organic whole.

The first measure adopted was holding a bank-wide work conference on personnel administration. This
conference reviewed and summarized the overall work done and the achievements made in personnel
administration over the recent years, made a comprehensive analysis on the entire workforce, and identified the
work plans and objectives of human resource management reform for next stages.

The second step taken was promoting reforms in human resource management in a steady way. The Head
Office launched twice pilot practices of selecting division chief candidates through fair and open competition,
which both highlighted the transparency in staff promotion and provided more opportunities for talented
employees to get desired positions by showing their talents and capacities.

The third measure was adopting client manager system at business branches, which greatly aroused the
enthusiasm of the front line workforce.

The fourth measure was offering tailor-made training programs. The Bank organized specialized training
programs for different posts and explored sources and channels for overseas training. Throughout the year, more
than 1900 person/time participated in various training programs with 50 training hours per person.

The fifth measure was arranging diversified cultural and
sports activities for the staff. Events organized last year included:
a bank-wide track & field sports competition, a Kara-okay singing
competition, an exhibition on staff works in calligraphy, painting
and photography. Such activities raised the strong team spirit
among the staff and were helpful to build up a positive and

enterprising corporate culture in line with modern times.
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5 M AL Network Building
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In 2004, Chengdu Branch and Qingdao Branch were open to business one after another. So far, the Bank

has established seven operational arms - namely Banking Department (H.O.), Shanghai Branch, Shenzhen
Branch, Nanjing Branch, Dalian Branch, Chengdu Branch, Qingdao Branch, six domestic representative
offices in Harbin, Xi'an, Wuhan, Hangzhou, Fuzhou, Guangzhou, and one overseas representative office in
Johannesburg for Southern and Eastern Africa.

@ Under the direct leadership of the Head

q]@i&tﬂnﬁﬁ:ﬁ%ﬁh]” u Office, all the branches and representative

offices, following the guideline of “serving the

3 2
' ﬂ M ' ANe @ % . o .

| = | qp local community, assisting local companies and
promoting exports”, are committed to providing

quality, efficient and convenient financial

services to the clients.



E briE F1ER Intermational Credit Ratings

X 5 75 b B Y MRS B Ao 5% E AR v /R B 34 o B Y OARAT 45 R R0 A HA2ABBB,  H ARIE L
Ao YefE BB EHAA T B 0 RATERIFRNA. U EFRHEPERIRERE 2.

Moody's Investors Service and Standard & Poor's rated the Bank as A2 and BBB+ respectively and Rating
and Investment Co., Japan reconfirmed A for the Bank. All the above three ratings were compatible to China's

sovereign ratings.

R AERAR
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HENmEN Social Work and Activities
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China Eximbank, as a state policy bank,

offered in the past years to pay back the society
by actively participating in various activities of
social work and community service while

exerting itself to support the development of

g

national open economy.
In 2004, the Bank continued its assistance

programs in Minxian County of Gansu Province, o

which was the selected recipient of aid assistance from the Bank in the west of China, by lending greater

40



support to Minxian County households through assistance in technology, education and labor output. The
efforts applied by the Bank included the following:

¢ Sent working teams to Minxian County twice in the year for on-site research, and made positive efforts to
help the county attract outside investment, by which the Bank succeeded in introducing medicine producers

from Tianjin, Hebei Province and Henan Province to start cooperation with the local government on exploring

herb medicine sources.

¢ Carried out education assistance programs - E‘* “*ﬁﬂﬂiﬁﬁi’éﬁ
for the local teachers. The Bank organized . "" “F
teachers and students of the Beijing Secondary ’ t

Foreign Language Institution to train teachers
of the local middle schools and primary schools
in their summer vacation.

¢ Organized labor output assistance for the

local people. Through communication with
relevant service companies like house keeping and security guard services in Beijing, the Bank helped Minxian
Government to find solutions to the output of surplus work labors.

¢ Continued to pay tuition fees and sundry expenses for 132 school pupils from extremely poor families,
and organized staff members to donate computers, clothes and books to the local residents.

Since it started aid programs to Minxian county in 1994, the Bank has disbursed poverty aid loans with an
accumulated amount of RMB 78 million, provided poverty and disaster aid fund and donations at a value of
RMB 1.6 million, and helped the county to attract outside investment worth RMB 20 million. In the same
time, the Bank strengthened its efforts in assisting poverty-reduction work through technology and education,
and contributed quite a lot to Minxian Government's work in developing a characteristic economy and a sound
education system. The assistances nut-shelled above won complimentary comments from both the Poverty
Reduction Office of the State Council and government officials of all levels in the Gansu Province. Fianancial
Times, Gansu Daily, Gansu TV Station and some other media all provided timely coverage in the mean while.

Shortly after the Tsunami tragedy in Indian Ocean Rim at the end of 2004, the Bank organized a donation
activity for victims suffered in the tsunami-stricken areas. Both executives and general staff members made
their heart-warming donations, which fully manifested the humanitarian spirit and the internationalism spirit of

providing relief from all directions to the one that is suffering.
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I RZIESEIE  International Exchanges
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In the year of 2004, in order to extend greater
tt EEA
1 1™ Ol

Asian Exj gencies
o+ E I H %

and more effective support to Chinese companies in

their international operations, China Eximbank took
various measures to actively promote its international
exchanges and cooperation with international
partners and peer banks, which helped the Bank to
further spread its international influence with a fair

international image.

- B EAEHRBIEMNE QERANEES
The 10th Annual Meeting of Asian ECAs Successfully Hosted by China Eximbank
2004485 F, PEBW BRATRGES T ETREMNE O ERANEF S, KE EMNSNE KR AT T
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RECNEAFAT, ARRHT EMNE o E AN AR5 1, TEY KT o E# b 0 RATER L& 6
P, RA®#EHAT EH‘TJT/%

In May 2004, the Bank successfully hosted the 10th
Annual Meeting of Asian Export Credit Agencies.
— " : Representatives from nine export credit agencies of

fmrwi“ . . . .
0@ & eight Asian countries and delegates from Australian

Asian luerl Buﬂi
W+ EE

counterpart institution, Asian Development Bank and
IMF participated in the event. This Annual Meeting
received close attention from the leaders of China's State
Council and other relevant government authorities.
Before the opening session of the meeting, Vice Premier
Huang Ju received the heads of delegations in accompany of key leaders from Chinese Ministry of

Finance, People's Bank of China (the Central Bank) and China Banking Regulatory Commission. Focusing



on the theme of “Economic Integration and Roles of Official Export Credit Agency”, the meeting provided a
forum for in-depth discussion and idea sharing on such issues as the roles of Asian ECAs, risk management
and the ways to further strengthen training cooperation programs. This successful event had not only
promoted the exchanges and cooperation among Asian ECAs, but also expanded China Eximbank's influence

among its peers with a fair international image.

= EEHEHXIE

Two-way Visits and Exchanges Strongly Encouraged

1EEKi15  Receiving Foreign State and VIP Guests
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"

o Ak dis : ' In 2004, the executives of the Bank received —
. sometimes participating in the event hosted by the
State leaders — 110 groups of foreign visitors, more
than 30 of whom were senior officials and diplomatic
envoys of foreign governments. To mention some
included President of Suriname, Prime Minister of
Cambodia, Prime Minister of Papua New Guinea,
Financial Minister of Angola, Minister of Commerce
of Thailand, Financial Minister of Pakistan, Minister of Communication and Transportation of Kenya, Minister

of Transportation of Sri Lanka, Minister of Communication and New Technology Promotion of Benin,
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Minister of Foreign Affairs and International Cooperation of Congo and others. Diplomatic envoys and other
mission heads included ambassadors of Rwanda, Yemen, Pakistan, Madagascar, South Africa, Uzbekistan and
others.

Last year, the Bank also received delegation visits for exchange activities, which included Cambodian
Delegation headed by State Secretary of Ministry of Economy and Finance, Vietnam Delegation headed by Vice
General Manager of Development Assistant Fund, and Korean Eximbank New Recruits Delegation. Through
these wide range group activities and goodwill functions, the Bank was able to strengthen mutual
understanding and enjoy better friendly ties with the visiting institutions.

Besides, the top executives and leaders of the Bank held many fruitful discussions on business
partnership and cooperation possibilities with international peers. The Bank has maintained
close relationship with most of the world well-
established financial institutions, such as Citibank,
Barclays Bank, Deutsche Bank, BNP Paribas Bank, Bank
of Tokyo-Mitsubishi, HSBC, Merrill Lynch & Co.,
Goldman Sachs Group, Daiwa Securities Co., Nomura
Securities Co. Ltd. and many others. Frequent two-
way top level visits between the Bank and these

financial institutions well ensured further expansion of

business cooperation between the two sides.

SMEHIF Outbound Visits

20044, PEBY ORTATZAEE. MAERFAS AR T TAXER. 5K, TKFTHEAR
BERWEEE. FARE. S8, FEUERSE THXRRN BRIMNEEETET Z4. F8. X
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In 2004, senior executives of the Bank either worked in preparatory teams for or joined the government
delegations of Chinese state leaders in their official visits to foreign countries. Mr. Yang Zilin, Chairman &
President of the Bank, accompanied Vice Premier Wu Yi on an official trip to Laos, Myanmar, Cambodia and
Mardive, was on the entourage when State Councilor Tang Jiaxuan visited Pakistan, India, Malaysia and
Thailand, and signed loan agreements when President Hu Jintao visited four Latin American countries,

including Brazil, Argentina, Chile and Cuba.



Last year, with a view to boost the core business lines and raise foreign currency funds, senior executives
of the Bank headed delegations on various international trips. On these visits the Bank succeeded in
completing such tasks as signing loan agreements, doing road shows for the core business lines, making
surveys on operation mechanism of peer institutions, exploring international markets and making itself better
known by the outside world. Main destinations of these visits included: the Philippines, Korea, Morocco,
Algeria, Tunisia, Romania, USA, UK, Cambodia, Kenya, Zambia, Norway, Denmark, Sweden, Angola,

Zimbabwe, Namibia, Brazil, Venezuela, Australia, New Zealand, Indonesia and etc.

B 3w EE1E  Communication with Peer Institutions
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The Bank has always attached great importance to maintaining friendly exchanges with other export credit

Egm

agencies in the world. During last year, senior leaders of the Bank received and held positive discussion on
strengthening cooperation with their counterparts from US Eximbank, JBIC, Korean Eximbank, African
Development Bank, Slovakia Eximbank, Romanian Eximbank, Ukraine Eximbank and others. These efforts
on idea sharing and information exchange helped the Bank to get better understanding of the governments,
financial institutions and borrowers in foreign countries. In the mean while, it pushed forward the
implementation of national key projects, enhanced the Bank's communication and cooperation with

international peers, and hence ensured the Bank of smooth operations in its core business lines.

malFiRE, GHE KKEBITME

Network of Overseas Correspondent Banks Expanded in Support of Business Development

20044, ML HFLARFE, TEH#E ORITHEFIERTHZ TRETXEZ. RE204FK, H
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In 2004, the Bank set up correspondent relationship with four more foreign banks. By the end of the year, the
Bank had established correspondent relationship with 315 branches of 144 foreign banks covering 139 cities in 100
countries. With this network of correspondent banks, the Bank was able to maintain a wide range of friendly
cooperation on fund transfer, international settlement, international guarantee, staff training and information

exchange.

@Dy
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BALANCE SHEET
BALTFRTART
(inthousands of RMB)
il ASSETS 2004-12-31  2003-12-31 2002-12-31
T A RARAT R Due from Central Bank 2,086,799 2,066,165 4,095,213
b GERNE & Due from Banks 5,536,923 5,847,632 1,490,528
Hk F b Interbank Lendings 2,572,782 2,604,980 9,450,599
BTN LOANS 125,285,878 103,995,816 89,477,955
B RARKEES Less: Provision for Doubtful Debt in Loans 1,406,816 1,104,585 1,023,751
ok & &t Sundry Accounts Receivable 466,574 852,052 1,037,430
[ € % 7= JRAE Fixed Assets 1,260,379 1,182,669 712,139
W BitdriE Less:Accumulated Depreciation 207,327 160,132 113,402
EETRE Construction in Process = = 270,000
KB HF Long-Term Investment 2,509,821 3,420,172 2,110,535
Al 7 Other Assets 950,260 796,210 2,675,019

TOTAL ASSETS

139,055,273

119,500,979 110,182,265

TR LIABILITIES
ERNEPN Interbank Borrowings 413,825 3,229,988 1,829,168
FAt 3 30 #7 A Other Current Liabilities 5,626,357 3,894,419 -1,410,630
PR IE 7K TR Guarantee Sum 784,098 406,326 1
BL A 3% IR Sundry Accounts Payable 2,712,441 2,142,894 1,589,273
RAT e Bonds Issued 120,227,850 100,559,273 98,870,883
g & & Fiscal Subsidized Funds 3,688,326 3,704,630 3,784,547
TOTAL LIABILITIES 133,452,897 113,937,530 104,663,242
Fi B & W& OWNER'S EQUITY
TR RA Paid-in Capital 5,000,000 5,000,000 5,000,000
FANMR Capital Surplus -6,535 -6,493 -6,367
BAMR Earnings Surplus 345,309 335,533 319,624
R4 EA| i Undistributed Profit 263,602 234,409 205,766

B R e it

M5 BB AR R i

TOTAL OWNER'S EQUITY

TOTAL LIABILITIES AND OWNER'S EQUITY

5,602,376
139,055,273

5,563,449
119,500,979

5,519,023
110,182,265
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PROFIT AND LOSS STATEMENT

BALFTART
(in thousands of RMB)

2004/01/01-2004/12/31

F| BN Interest Income 3,654,393
F 4 5 KA RN Commissions & Other Income 1,829,410
PNl TOTAL INCOME 5,483,803
F B W Interest Expenses 3,620,617
F 45 R H b Commissions & Other Expenses 1,263,981
& I % Administrative Expenses 299,874
b B A K e Sales Tax and Affixation 203,218
TOTAL EXPENDITURES 5,387,690

O RR] PRE-TAX INCOME 96,113
W PR Less: Income Tax 55,996
& A INCOME AFTER TAX 40,117
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The Balance Sheet of Onlent Foreign Government Loans

BALFRTART
(in thousands of RMB)

s ASSETS 2004/01/01-2004/12/31
T e Mk 3k B Due from Banks 8,834,154
I R A Accounts Receivable 4,252,787
ERAMNHE Interest Receivable 4,077,983
RN R Onlent Foreign Government Loans 150,075,817

Less:Provision for Doubtful Debt in Loans 433,000

We BRI A

TOTALASSETS

166,807,741

TR LIABILITIES

IR & Accounts Payable 1,460,101
WY RS Swap Capital

18NS E B R AR Borrowings of Foreign Government Loans 165,168,798
K HtE % Long-term Borrowings

o A& it TOTAL LIABILITIES 166,628,899
Er B &&= OWNER'S EQUITY

4 Fe A Undistributed Profits 178,842
B & R A A TOTAL OWNER'S EQUITY 178,842

45 R T # A3 & it TOTAL LIABILITIES & OWNER'S EQUITY

166,807,741
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Notes to Financial Statements
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1. Accounting Policies

(1)  Accounting Principles

The financial statements of The Export-Import Bank of China are prepared in accordance with the relevant
rules and regulations of the Accounting Law of the People's Republic of China, Accounting Standards for
Business Enterprise, General Financial Provisions for Business Enterprises, Accounting System for Financial
Institutions and Regulations Regarding Financial Activities of Financial and Insurance Institutions of the
People's Republic of China.

(2) Accounting Year

The accounting year runs from January 1, 2004, to December 31, 2004.

(3) Accounting Basis

Except the onlending business, which applies cash basis accounting, all the rest of the Bank's businesses are
prepared on an accrual basis and at historical cost.

(4) Reporting Currency and Accounting Principles for Foreign Currency Denominated Business

The reporting currency is RMB. Foreign currency business is recorded separately, and the daily operation is
booked in the original currency involved. Except those items under Owner's Equity (excluding Undistributed
Profit), which are translated into RMB at the exchange rate of book entry, the year-end assets and liabilities
denominated in foreign currencies are translated into RMB at bench rates of exchange publicized by the central
bank on the date of final settlement of account.

The year-end bench exchange rates used for the Balance Sheet were:

USD:RMB  1:8.2765

EUR:RMB  1:11.277559

JPY : RMB 1: 0.080401

(5) Investments

Long-term investments are stated at cost.

(6) Fixed Assets and Depreciation Calculation

Fixed assets are recorded on a historical cost basis. Depreciation is calculated using the straight-line
method on a monthly basis. Net residual value is estimated at 3%. The estimated service terms of different

category of fixed assets are as follows: business houses - 30 years, non-business houses - 35 years, computers -



3 years, transportation equipment - 6 years, communication equipment, security system equipment, electric
appliances, furniture and etc. - 5 years.

(7) Provisions

Provisions for doubtful debts are set at 1 % of the year-end outstanding balance of all loans, outward
investments and interbank lending.

(8) Tax

The income tax was calculated using the payable method at a rate of 33%. Income tax was paid by the
Head Office at the end of the year. The operating tax was calculated at a rate of 5% and paid by the Head Office
and business branches separately.

2. Offsheet Items (in thousands of RMB)

Year-end Outstanding Balance of Interest Receivable 1,890,925

Year-end Outstanding Balance of Guarantees 28,717,679

Year-end Outstanding Balance of Guarantee Certificate issued by Foreign Institutions 9,801,848
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Business Branches

AR

BATEAR

Banking Department (H.0.)

BEMH K. dxw. RER. e, AEd. b
HE. AREHIEK

Covering Area: Beijing, Tianjin, Hebei Province, Henan
Province, Shanxi Province, Inner
Mongolia Autonomous Region

o Hb AR AR KA B AT S

Address: No.77 Beiheyan Street, Dongcheng District,
Beijing, China

i 4% (Zip): 100009

SWIFT: EIBCCNBIBKD

®iE (Tel): (010) 64099688

£ & (Fax): (010) 64001770

inbi=3 X0}

Shanghai Branch

ZEM 4 K: LW, IHEA. L4, BEL

Covering Area: Shanghai, Jiangxi Province, Zhejiang
Province, Fujian Province

Mo ik BB R R 500527 - 29

Address: Fl. 27-29, No. 500 Pudong Road (S),Shanghai,

China

W 4% (Zip): 200120

SWIFT: EIBCCNBJSHA

# & (Tel):  (021) 38804588

& & (Fax):  (021) 58769785

AN 3IT

Shenzhen Branch

ZEWM SR AL, MEA. EEL. K
B K

Covering Area: Guangdong Province, Hunan Province,

Hainan Province, Guangxi Zhuangzu
Autonomous Region

Moo b FINH B M X 2% 20165 # F ik dH K JET-
8E

Address: F1.7-8, Southern Securities Tower, No. 2016
Jianshe Road, Shenzhen City, Guangdong
Province, China

B 4% (Zip): 518004

SWIFT: EIBCCNBISZT

B E (Tel): (0755) 82215033, 82215088, 82215099
#£ & (Fax): (0755) 82215588

Branches & Representative Offices

BT
Nanjing Branch

ZERS K. THAE. WL

Covering Area: Jiangsu Province, Anhui Province

o db: EERCT R LRI R4 B D) 3740-42 5
Address: Fl. 40-42, Shangmao Century Plaza, No. 49,

Zhongshan Road (S), Nanjing City, Jiangsu
Province, China

W 45 (Zip): 210005

SWIFT: EIBCCNBINJB
B, iE (Tel): (025) 86890571
f& & (Fax): (025) 86890502

KT
Dalian Branch
ZER %X A78. 4. BhIZ

Covering Area: Liaoning Province, Jilin Province,
Heilongjiang Province

Moo o AEFH LR ARBISS P44 KE19-202

Address: F1. 19-20, Zhongyin Plaza, No. 15-17 Renmin
Road, Zhongshan District, Dalian City, Liaoning
Province, China

W 45 (Zip): 116001
SWIFT: EIBCCNBJDLB

3% (Tel): (0411) 82507899
£ # (Fax): (0411 82507377

FLEB ST
Chengdu Branch
ZEMRHF X WL, EXT. 284 7FME

Covering Area: Sichuan Province, Yunnan Province, Guizhou
Province, Chongqing City
Mo b RAP T A EE 275
Address: 27 Hongzhaobi Street, Chengdu City, Sichuan
Province, China

Wi 4% (Zip): 610016

SWIFT: EIBCCNBICDB

B 4% (Tel):  (028) 86130388

£ # (Fax): (028) 86130398
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Qingdao Branch

ZE R K LERE

Covering Area: Shandong Province
Wooodb: FHEFLRELTS

Address: No. 17 Huiquan Road, Qingdao City, Shandong
Province, China

W 4 (Zip): 266071

SWIFT: EIBCCNBJQDB
W, iE (Tel):  (0532) 3889709
f& & (Fax): (0532) 3889731

E R AR

Domestic Representative Offices

BRIERFRA
Harbin Representative Office
o H b RET R H R RRAT3LE

Address: No. 31 Tianshun Street, Nangang District,
Harbin City, Heilongjiang Province, China

B 4% (Zip): 150090
® 3% (Tel):  (0451) 82283377
f& & (Fax): (0451) 82365928

AR R
Xi'an Representative Office
W db mEWARHALLE

Address: No. 232 Donxin Street, Xi'an City, Shaanxi
Province, China

HY 4% (Zip): 710004
B, % (Tel):  (029) 87406103
f£ # (Fax): (029) 87406105

BN R
Wuhan Representative Office
oo RXFRBEHE FIE

Address: Fl. 41, Truroll Plaza, Wusheng Road, Wuhan
City, Hubei Province, China

S 4% (Zip): 430033
B iE (Tel):  (027) 85712403
f£ H (Fax): (027) 85712314

U R Ak

Hangzhou Representative Office

W Hb M TR A IS E AL FCEE
Address: Fl. 6, Tower C, Huanglong Century Plaza,

Hangda Road, Hangzhou City, Zhejiang
Province, China

M 4 (Zip): 310007
B, 3E (Tel):  (0571) 87902050
& Z (Fax):  (0571) 87902195

MR

Fuzhou Representative Office

Moo A MR #1595

Address: No. 159 Wusi Road, Fuzhou City, Fujian
Province, China

B 4% (Zip): 350003
# i (Tel):  (0591) 87810828
f£ B (Fax): (0591) 87813328

IR ERAL

Guangzhou Representative Office

o B MW R A AL #2335

Address:No. 233 Tianhebei Road, Guangzhou City,
Guangdong Province, China

HY 4% (Zip): 510620
B3 (Tel):  (020) 38771522
t& & (Fax): (020) 38771507

BEIMRIRAL

Overseas Representative Office

FEdE R

Representative Office for Southern &
Eastern Africa
W odb EEABRAEE

Address: 4th Floor, Fedsure Tower, 13, Fredman Drive,
Sandown, 2199 Johannesburg, South Africa

B 3% (Tel):  (0027) 11 7830767
f£ # (Fax): (0027) 11 7846817
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